AMENDMENT TO ARTICLES OF INCORPORATION

OF

SUMTER _ELECTRIC COOPERATIVE, INC,

rursuant to the provisions of Section 425.13 Florida
Statutes and Article VI, Section 5 of the Articles of
Incorporation of SUMTER ELECTRIC COOPERATIVE, INC. with its
principal place of business being located at Sumterville, Sumter
County, Florida, original Articles of Incorporation being filed
in the office of the Secretary of State on January 15, 1938 are

hereby amended on this 26th day of _ March , 1988, to read

as follows:

1. The portion that presently reads:

"ARTICLE V

The number of Trustees of the Cooperative shall be nine
(9), whose terms of office and voting districts shall be
governed by the Bylaws, as amended, of the Cooperative."

is deleted and in its place shall be inserted:

"ARTICLE V

Section 1. The number of Trustees of the Cooperative
shall be nine (9), whose terms of office and voting
districts shall be governed by the Bylaws, as amended, of
the Cooperative.

Section 2. A trustee, director, manager, or officer of
the Cooperative shall not be liable to the Cooperative or
its members for damages for breach of fiduciary duty as a
trustee, director, manager, or officer, except to the extent
such exemption from liability or limitation thereof is not
permitted under the Florida Statutes as the same exist or
may hereafter be amended.

Any repeal or modification of the foregoing provision
by the members of the Cooperative shall not adversely affect
any right or protection of a trustee, director, manager, or
officer of the Cooperative existing at the time of such
repeal or modification.

rhe Cooperative shall indemnify any trustee, director,
manager or officer, against whom any proceeding is brought
by reason of the fact that he is or was a trustee, director,
manager or officer, against liability or expenses incurred
in connection with any such proceeding, action or claim,
including any appeal thereof."” .
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2, The portion that presently reads:

"ARTICLE VI
EVIDENCE OF MEMBERSHIP

Section 6. Membership in the Association shall be
evidenced by a certificate of membership which shall be in
such form and shall contain such provisions, not contrary
to, or inconsistent with the Articles of Incorporation or
the Bylaws of the Association, as shall be determined by the
Board of Directors. Each certificate shall be signed by the
President and by the Secretary of the Association and shall
be sealed with its corporate seal."

is deleted and in its place shall be inserted:
"ARTICLE VI
EVIDENCE OF MEMBERSHIP
Section 6. Membership in the Cooperative shall be

evidenced by the record in the cooperative's books of
accounts that the prescribed membership fee has been paid
and further evidenced by approval of the Board."

The above amendments were duly adopted by the members of

Sumter Electric Cooperative, Inc. on the 26th day of March,

1988.

SUMTER ELECTRIC COOPERATIVE,
INC., a Florida Rural Electric

| A S

Stanl . Bainter
As I¥s President
ATTEST :
) s /
By Z A dMAA} (CORPORATE SEAL)

Rufus H. Pace
As Its Secretary

STATE OF FLORIDA )
) SS
COUNTY OF )

I HEREBY CERTIFY that on this day, before me, an officer
duly authorized in the State aforesaid and in the County
aforesaid to take acknowledgments, personally appeared
STANLEY E. BAINTER and RUFUS H. PACE, well known to me to be the
President and Secretary respectively of the corporation and that
they severally acknowledged that they executed the same freely
and voluntarily under authority duly vested in them by said
corporation and that the seal affixed thereto is the true
corporate seal of said corporation.
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IN WITNESS WHEREOF, I have hereunto set my hand‘Pnd affixed
my official seal at said County and State, this 4™ day of
April, 1988.

(égla..thb /() ‘ ﬁ/&aﬁ/

Notary Public

My.Commission expires: (SEAL)

PAIRIGIA A, ALRED, NOTARY PUBLIG
“TJ1E STATE OF FLORIDA AT LARCE
My COMMISSION EXPIRES AUG.29,1989

L
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Bepurtment of State

I certify that the attached is a true and correct
copy of the Articles of Amendment, filed on May 29,
1986 to Articles of Incorporation for SUMTER ELEC-
TRIC COOPERATIVE, INC., a Florida Rural Electric

Cooperative, as shown by the records of this office.

The document number of this cooperative is 790278.

Given under mp hand and the
Great Seal of the State of Florida,
at Tallahasgsee, the Capital, this the

29th bdapof May, 1986

A\
1
P

George Firestone
CER-101 Secretarp of State
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ECRET#
OF SUMTER ELECTRIC COOPERATIVE, INCTALL ET"(’E' rp ‘FE(T)’T"

wul 1

Pursuant to the provisions of Section 425.13 Florida
Statutes, Article 5 of the Artic;es of Incorporation of SUMTER
ELECTRIC COOPERATIVE, INC. with its principal place of
business being located at Sumterville, Sumter County, Florida,
original Articles of Incorporation being filed in the office
of the Secretary of State on January 15, 1938 is hereby

amended to read as follows:

The portion that presently reads: "The election of
Directors shall be by ballot and each member shall
have the right to cast one vote for each director to
be elected at such election. The number of
candidates equal to the number of directors to be
elected receiving the highest number for the term
specified in the by-laws of the Association."

is deleted and in its place shall be inserted:
"The election of Trustees shall be as provided

by the By-laws."

DATED this 19th day of May, 1986.

ATTEST: SUMTER ELECTRIC COOPERATIVE,
ufyd H. Pace Rax/? 1ck
As 1ts Secretary As 1ts President y

(CORPORATE SEAL)



AFFIDAVIT

STATE OF FLORIDA )

COUNTY OF SUMTER )

COMES NOW, RAY F. VICK, -pursuant to Florida Statutes
Chapter 425.13(2) and having been duly sworn by the undersigned
officer, says:

1. That he is the president of Sumter Electric
Cooperative, Inc., a Florida Corporation.

2. That the attached Amendments to the Articles of
Incorporation were passed by more than two-thirds (2/3) of the
members voting thereon at a regular annual meeting.

3. That the proposed by-law changes were approved by the
Board of Trustees of Sumter Electric Cooperative, Inc.

4. That the Notice of the Annual Meeting set forth the
proposed amendment.

5. That all requirements of Florida Statutes Chapter
425.13(a) have been satisfied with regard to the passage of the

attached Amendment to the Articles of Incorporation of Sumter

= -0y

Electric Cooperative, Inc.

F./Vick
AS President

A

SWORN to and SUBSCRIBED before me

this 19th day of May, 1986.

%ﬁ@f(@ w% // /

" (" / Notary Public

" Batery e 0
My Commission Expires: My Comiic-,; -

Ponded jary In, .. .
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wioridu = Articlea of | - aq /e ' '
Iucorporation \ ' -’C\;a'\c_lllr/ﬂ!"w..n.' E’ 144
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e g ARTICLES OF INCORPORATION b
1D \ ‘ i ?
Y SOl of 3
e \ SUKTER ELECTRIC » iy S
b g 28 COOPYRATIVE ASSOCIATION, ING S~ibuel” v
RRVASIN BN 10 K Ly
:;fébz“””#’ le, the undersigned, being natural persons of t%d@%ﬁp of twenty-one 4 ii
' . 79
.HQAU. Jgoed or oors and oitizena of the Uni%cd States of America and of the State of P
' Florida and engaged in the production of ugrisultural products, do hereby vol=- if
untarily nngoclute ourselves together for the purpose of forming an ineorpo-~ - . %

roted non-profit cooperative agssoeciation under and by virtue of The Agricule
tursl Cooperativo Act. cf Tlorida (Cusp, 14675, Acts of the Legislature of 1931,
vs wmiended bY Chap. 16879 of the Acts of the Legiglature of 1935) and sll laws

exendntory thereof und supplemental thersto, and do hereby adopt the following 13

Aarticles of Insorporttion: i
. i
ARTICLE I -
—— ¢
L
The nume nf the Asaociation i8 Sunter Bleotrio Cooporative

Asagciation, Inc.

i ARTICLE 11 ,._
i

The purpose for whieh the Association i3 formed 188 &

(n} %o ganerate, mepafactureé, purchass, acquire cnd, accumulate elger a

tric enargy for its ruzhers, and for non-members to the extent pennitted by ?

.Tha Agricultur~\ Cooperctive Act end all lcws arendatory thereof or eupple=- ﬁ

muntol therato, und to traonssdt, distriduto, furnish, sell and 1tspose of . L

gush olecirie enorgy to ita menhers, anl to pon~sunbers to thu extent rer=

mitted by The Agr&cultural Coorerntive Act end €1l 1nws amendntory theruot

or supplcmental thoreto, and 1o gonstruct, cpect, purchuss, HEDY: 1 ﬁﬂlltﬁﬁﬁﬁ
]

gnd in uny necner requirs, own, hold, muintain, oporuta, aell, dtapoke 08,
1

lenga B3 1us80Ty pxchanze und TOrLEary plants, putldings, works, moeehiin

uly, aupplive, upparatus, cquipment apd electric tronamicsion ent dat»tetr-

mition linss or systuns nueusanly, convuniont or usuful for earrylingy oub

und wocomplishing ony or oll of tbe foregoing pUIEosus;

\ o

CLERK'S MEMO: Legibility of the.
wiiting, typing, or printing. unsatisfactdry
in this document.

PR
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(b} to acquiro, own, hold, use, exvroine ond, to the extont purmit-
god by law, to scll, mortgoge, pluvdge, hypothocuto'nnd in any maaner dioe
poso of frunchisus, rights, privileges, liocnsce, rights of wy und cuBo-
ments necessary, useful or sypropricte to agoomplish any or nll of the
purposus of the Assooistion;

(¢) to purchuso, rocoi&a, luase o8 lessve, Or in any other manner
. ccquire, own, hold, meintain, uce, convuy, 8ell, lemae as lessor, oxchange,
mertlng s, rlolge or othuerwise disposu of ony ond all rorl rnd pursonal
property or any ‘ntorcat thercin necossary, useful or npproprluto to un~
cble the Associztion toO gccorplish nny or all of its purpoaos'

(4} to nszist its customers to wire thelr promiscs end inatnll
thurein eleotrical and plumbing spplicnces, fixturcs, machinery, supplioes,
epporatua and uquipr-nt of any and all kinau end cherccter {includirg,

+thout limiting thu gonerality of the forogoing, such as are applicable

to wutor supply and pewngs disposal) and, in connection therowlith and for

guch purpcsws, %0 purch4se, &0quirs, lense, #oll, distribute, instell and
repadr elactriocs 1 and plumbing applisncus, fixtures, me:chinery, supplies,
AppArLtus and aquipwnt of eny end nll xinds ecrd eharacter (including,
without limiting the gonerelity of tha forogoing, such w8 oro lvplscab;e
to wmter supply end sowugd dgsposr.l) end to recsive, acquire, endorsc,
pludge, guirznteo, hypothecate, tronsfor or othorwise dispose Of notes and
otbur svidencos of 1rdebtednoas and all asqcurity therefors

(¢) to borrow DOREY, to mnke and issue vonis, notes and other evi-
dences of indebtedness, secured or unsecured, for moneya borrowed or in,
piyment for property acquired, or for any of the other objects ér_pur—
pogses of the Ansociation and to secure the payment of such bondd; notog
or other évxdcnceu of inlebtedness by mortgage or mortgeges, Or den} ar
douedg of tmiast upon, oOrF by the pledge of or other lien uron, all or eny
of the property, rights, privileges or permits of the Associutluq, Mhorn;
soever situatel, ncquired or to bo cequired;

(r) to do and perfom any and all acts and thinzs, end tO huve ond
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oxorcise any and all powers which moy be nocessary or csonvenient to ac-
gomplish any or all of the foresoing purposes or which may be pormitted -

by The Agricultural Cocperative Act and all lews amendatory thareof or

.
v

supplemontal thorstos Lo
ARTICLE ITY

The prmcipal office cf the Assouiation within the Stete of Florida

ahnll be locnt2d in tho City (Town) of Fushnell , in the county
of Sunter , State of Florida,
ARTICLE T+

The tura Of wxistaince of the Association anell be fifty (£0) yutrae -

TICIE V

g S S

Thu punbur of dircotors of the Association shall ba Beven (7) end tbe
neocs ond uddronzes of ¢hoss who are O gacva for the first torm OF until the

wluotion ef their succgssors are ag follcwsy

e Ao Bobokow Ozford, Torida | ' i
%, 8, Prootor Bellviow, Plorida

C. L. Johnson ‘Wildwood, Florida

J. D¢ Rughes Bushnell, Florida

A. 0. Slone Conter Eill, Florida

J. 0, Bpariman Yebeter, norid;

Jo. V. Pattorson Linden, Ilorida'L :

ARTICLE VI

goation L. The Association shell have ne cupitnl stock.

I

s.ction 2, Tho underaigned subscridors to thuso Articl.s of -7
poretion ghall be membors of the Assocointlch. In atdition o thy unie

subacriburs, 8nY puraon, firm, partnurahip, agsolstion OF corporation ot Rl
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in tho production of agrieultural products may becoms a member of the Associu=
tion bys (a) paying fn full the membership fee, he;einuftor specified in Sec~
tion 3 of this Article VI; (b) agreeing to purchase from the Assoscijation the
amount ol electrio erergy hereinafter in Section 4 of thie Article ppecified;
and {c) agreeing to comply with and be bound by theuo Articles of Incorpora~
ticn and the Bylsws of the Association and any amendments thereto and by such
rulas and rogulations aa nuy {rom time to time be adopted by the Donrd of Di-
rootors of the Associctlion, providod.hOWevdr, that ar porsun, firm, pértaer- |
ship, austoclution or oorporution uxcept the un‘s~signed subscribury to thenu
Articlus of Incorporution ov &any person, firn, partnership, sgsociation or oor-
poration agenptud for mumbership by ihe membora at any meeting thorcof, shall
preory 4 lourbur OF the Assoo!atton unless and unt{l ho or it haa buen agcopted
for memburship by the effirmative vote of & majority of tho members of the
Saard of Dir-.otors of tae Assoointion. No porson, firm, partoership, sssocls-
tion or corpor:ztion shul) ~wr mors thun ona (1) membership in the Association,

S etion 3. Tuw fec for mombership in the Asiooldtion shall bo five
4ollar: {25.0C),

Quction 4. Foch morbur shall, as soon es elootrio snergy shall ha
ayniladly, purcheso from the Associntion monthly not luss than the minimuan
waount of vluctrie enuvrgy which shall fron tizse to tims be datormined hy 4
razolution of the Rourd of Directors of the Agsociation snd shall pay therefor,
snd for all additional alcoatriaq energy uged by such womber, tho price which .'
f pom timo to time sha.n ho fixod thurefor by renolution of the Board of Direc~

tor.. Esch momber (tall also puy all obligotions which may from time %o tlréa
' 4

become due Bl payable by such mmbar to the Asgociation a3 and when the Bu.'H:te

¢

chnll bocems dus and payuble.
ceetton %. The voting power and property rights and intereata of
[ACLABIL L

eneh member ahull ba equal, and wach momber shall be entitled to one vote ond

no more uron uvuch mettor submitted to & vote 8t a meoting of the mcmbary, which

vote alnll bo in purson 0

Wroupl 638 othurwisu providud by lnw, thuso Articlus of Incorporation or thu Hy-

1w of the Asvoeintion, at all motings of the membsrs at which u quoruR 13

A A AL L TR St AT M
“ e e

r by proxy as provided in the Byluws- of the Asvoclutton,

4

s
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prosent, all quostions shall be jooided by a vote of a majority of the mamburs

prresent ia parson or reprasentod by proxy. ‘The elestion of diree*. =ahall be

by ballov und eacﬁ mamber shall have the right to cust one votu for each dirce-
tor to bo electsd at such'eléétzon. ™e number of candldotes equal to the nuse
ber of dir.ctors to be olactad receiving tho highest number of votos suall da

g loated for tho term specified ia the Bylaws of the Assosietion,

Scotion 6. Memburship in the Association shall bdu evidonced b; a
cartiriceto of m mbership which shall be in such form and sheall contmin tuch
provisions, not ocatrary to, or inconsistant with the Artialoes of .'(Auom-pm-:nt<'m~
or thy NBylows of tha Association, as shall De dutormined by the Boand ot;DlFuoy
tors., Each certifiocate shall bu signed by the President und by the Searetnry
of the Associasion and shall be scalod with 1t3 caorporuto senl, ' R

Scetion 7. No mambership cortificate shull b {s3ued for lusa than
the mambarchip foe fixed in Sedtian 3 of this Artiole VI, nor unttl.uuoh wanbe re
ship fee had beeén fully paid in cash to the Assootation and tha provipiohs of
Section 2 of t.is Article VI have been complied with,

Section 8. MNemberships in the Assoaiation and tha ocartificate ropre-
sonting the same shall not be transferable and upon the deeth, aagsation of axe
i stonce, oxpulsion or withdrowal of a mowber, tho memberahip of auch awmbor |
shall thareupon terminate and nis or its eertificate of mombership shall ha aure
randered to the Associatlon. Sut jaot to the payment of ull débita and liabils !
itius of a member ton tho Assceintton, upon his or its danth, conantlion or'éi\u-

t choo, cxpulsion or withdrawal and thu surronder of hig or itn mombevuhin;ucr~
t{f{caty, tho Asuociation ghull pay to such mumbup or his jyu raonul ropvnnéncnw
tivo, an umougt oqual to the membership fea patd by wuoh mombar. Tormtnu@ton
o momberahip by doﬁth, oesuation of oxistence, expulsion or wlthdrnynl ghull
cporute as a rolease of ull right, title and {nterost of tho mombor fu tha prope
erty and acsets of tho Assoolutlong provided, howevor, that wsuch denth, qennh-
tics of wxistence, oxpulation or withdrowal shull not reloaue Lhe eombey rrum'}hn

iobts or liubilitiea of suoh membopr to tho Ansoaintion, In cnve uln lant, ee

to may bo (anued Lheis Cor. apon b

stroyod or mutiloted cartifios.o & nov gartifion AT
M raaorn sy

sunh terme and such tudomntiy to the Aspouiution an tho Dompd of |
1

[
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Hoot | Yo The Hylaws of the A dostetion may dafbon apd Fig other

dutien and roopontitilitied ot Ahn manbers aid peannribe wllme Larnia and rondie

Linns wpon whioh teaturs shnil be ndnltted Lo and relain mamturaldy th Lhe Ans

qeatation not thounnlntent with thene Arttalen of lnsorpatutiu or Tha Agetnale

tuenl Googe rmilve Ant,

WG YA

QLS"“" 1. dub just 0 Vhy pruvisisaa nf rng rectbicngy UF A P Vst

giver or nogunad by She Assuatation, the Bourd of Diructors nLnll, within platy

(70) aSngs wilsr sno oxpirst.on of each fiscal yusr, apply all unuxpendsd ruvo-

ey fnd Feonipty of 133 Assoctation for guch fiscal ywer for the following pur-

potae and tn the rellowing aof~r of prioritys

1. puyment cr provisica for tho paymsent of all obligaticre ant exjunacd

of thu Azzociation whlch shall be properly ekargsablo ngainit such

rayanued &nd rocsiptsy ’ _ ,

g, ostshulisbmant ed zaintenanos of & genoral ressrve rund for workirg
enpitel, tO provite, awong other things, fors currant intarsst on
Lad curreat poycounts on acoount of the prices;cl of otligetinns of

. the Agageiction, ineurancu, tazes, L Zprovenunts, nuw,canstiuczien.‘

de.roctotion, obsoloscence ans ccnttngenclon in an srount w:ich tha
Boar! of Directors shall daaa reasonuble; nnd

3, eatadlistzent uAd paintenence Of & reserve for the payment of in-

. terost on asi principel of o1l outstanling notes, bvonds or other
oviiencJia of indobtednoss {ssued by, cr the payrment of wiich shall
hare teen easumed by, the Asaoéiutlon in an wrount thch.ehull uot
ba lesa then the soount of principal ard intorest required to be

" puid tn respeot of such notes, bonda or étﬁer esidences or'iniuft-
edunss during the current fiscsl your;
after the rusurves haroiat yove provided fur shsll have been aatabltstizd und
provistons madoe for their mintenanos, oy balance may be uppllivd to the § .7

to thy muihars of the Assooiation of refu.ds {n proportion to thy uncunt. Y

)

s grteneiipn

£
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their respeotive purchases of eloatriec energy and gocds from the Asnocintion dure

ing thu fipcal your Just ended; providud, however, that in no cass shall ony

auch refunds be pald to any muzber who 18 indobted to the Aszooimtion antil suen ;f
indobtudness is pail or arrangemonts in respoot thereof satisfactory t9 the B o “
gosrd of Dirvotors shall hove been mde, | : 5

Seotion 2. The private property of the mebors of the Apscciation

shall not be sudject to the payment of, and no mesder sholl bo individually te-

ST -
e .

pponsibly for, corporatue debta to any axtont whatover.
Geotlion 3. Thy Bourd of Dirvotors sholl have thu powsr pAake BuoN 1

rules ond regulations not iuconaistunt with law, theso Articivs of Ingorpora=

«ion or thu Dylaws of the Asrocioticn ns tho Bourd may doun edvisable for the

pranzenent, pdnintateation and regulation of the busiices ound offalrs of the

‘Ausoctaticon.
IN WITNESS WR{RYOF, the undersignod have made and subsaribed thuis

Articlvy 2F {ncorporation at Bushnell, Florida s On tho 9th day ef

, 1937, for the nsss apnd purposes sforesald,

Decomber
lé %’Q’bﬁ- (syaLY
{XAL) k
SEAL
— Toq | SLAL)
) /:)m/dg?.£;£41,&AJﬂg:o¢zw—1._ijAL)
2 ‘221("}2(fnr’v1£L4 ersL)
u -
70-/y .ﬂ—(’afl ,__‘_CA)(.;AL
STATE OF FLORIDA }
_ ) ssa.
COUNTY OF )
I horoby oarTtity thot on this tho 9th dey of December , 1047,

_cernonully cams and appeared bofore 28, the undersigned guthority,
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'////leﬂ“-s, to ma wall kmoum and well known by me t> be tho parean «f

Ruay nwe dercridud {n and who viveulod the foragoing Arvioles of Inoorporsviun

ox one of thy subseridera thareaf, and poknonludged to me that he exuouted the
torupcting Artiolns of Insorpiiration @a his Iree apd voluniery agt and deod wnd
for the usuld and purposus theroin sct forth and axnrogsed,

In Testicony !m;raor. 1 heve hurounto Bt oy hend and offixet x7

ornch.l aoni cn tha QWY and Furr sbove writtenl,

(Suhl) ; Rotury ?ié ;
Wy sxunlsstin axpires ?A——‘? , 1933

e p——— ) O
WY .
- é‘. o ot




inall jointly become & member . %
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January 19th
19 40

Honoruble hoy ‘Caruthers
Clerk Cirouit Court
Bushnell, Florida

Doar Mr. Carutherst

T have received Articles of
Conversion of gUiTEk ELECTRIC COOPLHATIVE
ABLOCIATION, IuC., 8 corporation heretofore
org.niged and existing under the Laws of the
state of Florida, to be filed in pursuance
of Section 16 of Chapter 19138, Laws of
Florida, Acts of 1939, which Act provides
for the filing of this instruaént and the
forwarcing to you of a certified copy to be
recarded in your ofrice. The law does not
Juy who is %o pay for the recoraing.
prsums Hre Bowell will look after this. I
un melling hinm & copy of this letter showing
that I hove couplivd with the provisions of

eihld Aot.
nith kindest regurds, I am
Cordially yours,
gecretary of State.
7/t
EnGe
CC - Mre Pe B. ao‘ﬂll
Bushnell .
Ylorida '
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soon member of the COTPOTH E§5, f)iyzmo s member in the con<
\ R |
vorted corporatioa OF, upont 'ﬂ%aéf’ gtion by suock member
*e " o ’:/ -1 ,.:"‘ 7 "1*
end such member's Spouse, sucy ° 7. - 3k \gh member's spouse
o ¥,

gorporation and
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T Artiolen of donvarnion af HUtA 1
FLECTRIC COOPERATIVE A.‘JthOll\'k‘l()N, {

the Laws of this Ltave on Janunrty
office on January 19ch 19490, n purnuaneo o} the

of Socotion 16, Chapter 19,190 Aota of 1939, bringing sald P
sorporation under the pro : !
and corporation assuming the nemo BUMTER KLEGTRIC COOPERNLIVE, INO., .
as disclosod DYy the records of this offrice .

Wy orunnived undnt
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: T AN i "; ¥ ¥iad
Yaoh membver of the Corporation ehall besowmt - i thy COR™,

tmw 121 D18

P B.HOwELL
LAWY R
BusHNELL, FLORIOA

January 17, 1940

1 u.."“," 03
Honorable Ro A, Gray -

gucretary of State

Tallahneros, Flarida 5buhzln~tth SAGE

PRV TRL s AY ol
Doat s, Greays

I herewtth encloce gapy of Articldn of Con~
varnion of Samter Eleotriec Cooperative Ap=
pacintion, IUCOFPOPHtﬂd, undur the provinions
of caction 16 of chapter 19134, Lawe of Flo=
pidr, nets of 1939, nnd nek that you hlease
file the vamg and hend the Clerk of the Cir=
cal'd Court. of Sunter County ® copy in ace
cutidnner with proviasione af ¢t .\n statute,
Wlen cnclare check for flve dollnrs ($5.00),
\n vayaent of the fav of the Searotory of
Srite ag pravided in eatd act.

Thanking You, I anm,

Very truly yours,

hotll

p. B, Howell

Vit fey

Enclopnires--2
st
F”&;~¢A, AL~$U» '
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0LES OF 00 TN : |
: >
~ SUMTER ELECTRIO COOPERATIVE ASSOCIATION, INO, /
vxeouted purauant to the

Rurel Electric Oooperative Act
Chapter 19138, Flcrida Seesion Laws, 1939,

Sumter Eleotris Oooperative Assocoiation, Inoe, ror.

the ﬁurpoao of boooming oconverted into & cooperative, non~pror1t.r
memboraship oorpo:ation pursuant to the Rural ®leotrioe Oooporntivo.
Aat, Chapter 10138, Florida Scasion Laws, 1939, herdby'oarﬁirloa-.
and otatos aas followsl

,

YINST: The name of the Gorporation prior to its obun
vorsion into & ccoperntive is "Sunter Eleotrio Cooperative Ass '
soolation, Inae"s |

gKOOND: ‘The address of the prinoipal office of the
Corporation is wBushnell, Florida®.

THIRD: The Oertificate of Incorporation of thd Soxre
poration was £1led in ths office of the Benretary of State on
Junuary 18, 1938,

~ FOURTH1 The Oorporation was organized under Titla
IIT, Chaptexr XI, Subonaptor XII, 1934 Cumulative Supplement to
The Compiled deneral Laws of Tloride, 1987,
. #I'TH: The nume assumed by the Gorporation is
"SUMTER nnncmxzo\oooxanrrvx. ING",

8IXTH: The Oorporation eleots to bheoomo & goopoera=
tive, non-profit, memborship corporation subject to the Rurel
Xleatrioc Cooperative Aot, Chapter 19138, Tloride Sesslon Laws 1959,

gEVENTHy The mnnnof and basis of sonverting membex-
shipa 1un tho Qorporation {nto memberahips in the oonverted oor-
poration arter completion of the oomveraion ashall Yo as folldowas
Eaoch member of the Oorporation shall beaome & mombor in tho con=
 verted oorporation ox, upon written appliostion by suoh mombher
and such momber'a apouvas, such member and auoh.mdmbor'- wpouso
ahall joiutly become a momber in the ounverted gorporation and

4 ourtificate evidenoing suoh snatvidual or joint monbershiy
i

o
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~.

ghall be 4ssued %O suoch manber OF to suoh membder and suuh membor'a

spouse, &s the ocase moy be.

gI0WTH: The names and addresses of the porsons who
shall constitute the Board of Trustoes of the oconverted oorpo”

ration and who shall hold office until the next following an~

LA T IV A e Y AT - T

pusl meoting of the members or until thoir susoossoTrs shsll hnve
veen elected aad qu;liriod. are as followa?
mEISTRRS ADDRESSES

e i S S e ———

7. H. Proctor Bumertiold. Ylorida

4§

%, A, Sebeko¥ oxtord, Tlorida
Wildéwood, Plorida
guntervilles Ylorida
WebsteT, Tlorida
groveland, Tlorida ;

Astatuls, Ylorida

T. A Word, Sre
Jo Ao Traylor ' ‘
Coe Qe Pists

Y. P. m@h

0. Y. Smith
wnTE: New vylaws for the sopverted sorporatiod shall

| in the firat {nstanoe be adopted by iss Board of 'rrultcen._'rhoro-

after, bylevs shell be adopted, amended or repealed bY the membeTse

1% WITKESS FHERECF , gsumter glectric CooP
¢ of oonversion to be exoouted - 1.;

erative AsSgo~

clation las caused theso artiole
] president, and 1its ecorporato seal
georetary, this -Qth day of Jenuaryi

{n its naxmé vy 1t to be hereto

affixed and agtoutod by its

1989. SUMTER ELECTRIC COOPERATIVE ASSOCTATION, THC «

By__ VY Jarad /%@Zﬁ?f [

President.

(Gorporalo Seal)

ATTESTS / Z
N AULE .

¥
N 4
‘ ) i
\ |
41\ ;.‘
g
Va
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!)“‘l‘f\ll! OF PLOX‘IDA'
a8,

ColnTY OF Sl
I hereby certify that on this the 9th day of.

Janunary, 1040, personally came and appeared before me,

the ndetelpacd futheity, »w, e Froagctor, ta me well Kioown
anid well nnqnﬁ Lo we to bhe the person of tht nane derarribed
1 aud Pho execated the forerolng Articlea of Converalon and
acanastedpud to me that be exccuted the forveoing Articlus of
Canvere'an ag vis {ree and voluntary net and deed and for the
aece ARd parpoeea thereln cat forth aha expresned,

1% TESTINORY WHeaBCF, I Yave hereunto cet my hand
Aand sffived ay ofriclal eeal An thle Lhe day and year abdve

. “T\‘l{‘(‘u\

m M*" S

otary ublle
(Laotnrial feal)

Ay evnvitesion ercirer .
¥ Py
o

‘*
A
‘\1"" i, \;
v
¥y 3
AN %‘“ ™y ¢
% iﬁ ’ i,
¥ _ b
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Hovember .25th 1947

R

1

Honoruble James W, West
Atjorney at_Law
Bufhnell, Florida

Dadr Mr, Wests

- 1 enclose h.rewith a cortie
£144 copy of Certificets of Change of .
Prinoipud Office of BUMILR ¥LECTIIC COUPnRATIVE,
luCey 8 Cooperativo Association, a8 filed in
'‘trids office on Hovembey 25, 1947 -

I els0 enclose an invoice for
$5,00 covering the cost, and filing fee,

with kindest regards, I am

Cordially yours; 5
l_;. €n @ r'-{
Begretary of Btate. -

4T . ; i .

‘. Co ; : v
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pﬁq:»u}} INCIASA T oy v | e
ST el |

BUSHNELL, FLORIDA
November 21, 1947

oAt i

Hon. R. A. Qray
Jecretary of State
I'allalinssey, Florida SECHELAHY OF STALL
Tallahasser, Flgring

e Al KRR ardad Rk A e o nagt

Dear ir, fray:

You will plense rind avttached hereto

K] v
; i1Ceprtiricate of Change of Principal Ctrfice" for
} Sumter Tlectric Coonerative, Inc, T will apore-~
. crete vou fiiing this in your office,
It you wili gend me your bill fog thig
T will vregent 1t to the Sumter Tlectric Loinera-
tlve, Tnc., for payment,
¥ g very truly,
] arrtrn [/\) O\l%/
fames W. West
: Juy/iv
l; ¥
; -- ]
T . 3 .
* [Tiw -
’ T8 |
: o 1 X ALTRE - ﬂ .
: .L"..':..':‘f!_ - | “2es e
; : D00 7y o
¢ by fiask D J— . L
J BALRYY, OUE :
i HEREFUNY e T :
i %
S B T L

T I b e s T AR e A
o can kb b i o AN i At i ot e -

e

t
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B T e ‘

T

CCERTIFICATE OF CHANGE OF PRIHCI}’_QL OFFICE

+

This 18 to certify that the principnl offlce
of the Sumter Electrio Cooperative, Ima., which was designated
puciutetl, Sumter County, Morida, nt the time of the orgeni-
zation ot the said Sumter Electrloe Cocperntlve,'lnc., \m~
and the pume is heredy now changzed to gumterville, Sumter ”
County, Floriila.

The above authorlzation s hereby approved by
the Board of Trustees of the sald Cooperative under and
by virtue of Section 425,13, paragraph 3, of the Rural
Tlentric Coop .rotive low (Laws of Florida, r9lyL),

Datnu thisg tne 2g¢th day cof. October A. D, 1947,

M,M,Z—K

Tesident

gocretary

Géal) ‘ ; ]

TN il

o Ce Tmnirae e e Assll

[FWE T 3T PSPPI A R

B

v
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mgan on Tt

October 25, 1960

Bonoruble David A. Davis
?. 0., BOX 127 )
Buahnall, ylorida

paar 8ivy

I mm in receipt of your letter ¢f Qatober
24, 1360, enclosing Arsndment to Articles of Incorporatica
of SUITER BELECTRIC COOPRRATIVE, INC., tOgether with chack
for '5000'

sald Asondesnt has been duly £iled in

this office as of this date and Certified Copy and sturcxint
showing A Dalance due of $3.00 is eaclosed.

very truly yours,

gacretary of state

/08
encls/
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1O

”"x'f O L

. aglih v e
RIS 4 PXUTT O W 4 LT DI
Arvosnay of Law
* 0 0as P "
Busuwsrs, Proxma

Pagnd $Tcansed LA L]

October 24, 1960

-4
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Honorable R, A. Gray
Sserotary of State
Siute of ¥lorida
Tallahasgee, Florida

PR e

Re; Amendment to Articles of Incorporation
of Sumter Electric Cooperative, Inc,

Dear Mr, Gray:

! am enclosing an Amendment to the Articles of Incorpe.ation

of Bumter Electric Cooperative, Inc,, together with & support-
tng Affidavit,

1 would appreciate your filing thie Amendment to the Articles

of Incorporation so that the Articles ia your office will reflect
this Amenament,

1 am enclosing a copy of the Amendment for your certification.
Would you please return the Certified copy tu me,

A 35, filing fee 1a also enclosed,

Thanking you {n advance for your attention and cooperation in
this matter, 1 remain -

/,.Ve truly yours
- — AT ;2 - ’ﬂ"":
S T—~Dayid A, Davis

Ny p=

DAD/1s NLANHYY ;'f,r“ T
Hp, AP
Enclosures 4 ‘idt 7 {69 -
R I - D
] "‘{QH ) .-U" ey, '
vieusy 7 s ""94-@(
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i Article V, of Articles of 1ncorporation of Sumter Electric Coopcutlvc, Inc,

SNV

. Secretary of State on January 15, 1838 is hereby amended tt)_&c;;;:

k121 ree D27

- AT T gRens vt sep sy e R
TN DY M AL e vemer, R ey oo Loy o nmpw e X
- w vroh . e S SRS Lan R 8 e e e e EL TR SN ._., i
it . . 5 \
' - '

3 vt \vg“\.&'r VW e yodi e ql’ ¥
ARLRUMERT TO ARTICLES OF INCORPORATION

!

of n
SUMTER ru:c'rmc COOPERATIVE, 1 mc. - S

m )
< .
fi J":L S0 L |
":“0 (Y ] :",‘ ' f
o
T Tg ©
Pursuant to the provialons of Sectica 423,13, )-10:‘14» ﬁtatutu,

with principal place of business boing located at Sumteryiile, Sumter: County,
¥lorids, Origtnal Artlcles of Incosrporation: being filed in the Office of

fullowa:

‘!\\ v )
Q‘ \v.. {
. e A
ARTICLE V, ™ -?.%
Hﬂ * ke ;
The number of Trustees of the Cooperative shall ba nine, whof’q,.

terms of 2/fice and voting districts shall be governed by the By-Lawva, aa

amendad, of the Cooperative,
SUMTER ELECTRIC COOPERATIVE,INC,
ATTEST:
)//w ~ L\ n/
Secrelnx'y.
|
(SEAL) g

i meamreem

O

J‘.i

BT S i
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‘before me,____Lots M, fhore . & notary publie (%«,e;;:r
ald, duly commizsioned and swign d ;.

'were duly complied with in the

9&55‘121 e 528

AR oK PR ACE AL SR B P T
AFFIDAVIT
{n connection with
AMENDMENT TO ARTICLES OF INCORPURATION 3
N of S o3 I
SUMTER ELECTRIC COOPERATIVE, lna, e N
o re 8 4
STATE OF FLORIPA o 2 ©
COUNTY OF SUMTER =g
-2 2
Be it known that on the 16y day of July e 1980,

the courty and state afores
T,

l.xw authorizad to administer oaths and aifirmations, poruounyﬁppeu“axi,,.
4

RICHARD 8, KUKRF1SS, and being Ly me firat duly sworn upon his omf

that the provieions of Florida Statute 418,13 (msqwﬁa

4

deposes and gays:
andoption of the attached Amendment to

Articles of Incorporation of Sumter Electric COOpex :ﬂvc, !nc. concsrning
Article V. of the Articles of Incorporation,

Preévident
Sumter Electric Cooperntlve. Inc,

SWORN to and subscribad befors me this _j6indes of July

A, D., 1960, |
Mﬁé———w
Notalby Public Stat of Florida at large.

My Commission expires: Dec, 27.. 1963 |

v Y "k .
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AMENDMENT OF ARTICLES OF INCORPORATION AND ARTICLES OF CONVERSION
OF

SUMTER ELECTRIC COOPERATIVE, INC.

E. BOYD WILLIAMS, of Marion County, Florida, President, and WILBUR E.
CRUM, of Bushnell, Florida, Secretary, of SUMTER“ELECTRIC COOPERATIVE, INC., a
Florida corporation, of Sumterville, Sumter County, Florida, respectfully certify
that:

1. The above named Corporation was organized under the Laws of the State
of Florida, and its Charter approved by the Secretary of State of the State of
Florida on January 15, 1938, and was known as SUMTER ELECTRIC COOPERATIVE
ASSOCIATION, INC.

2. That on January 19, 1940, pursuant to the Rural Electric Cooperative
AEt, Chapter 19138, Florida Session Laws, 1939, SUMTER ELECTRIC COOPERATIVE
ASSOCIATION, INC. filed Articles of Conversion with the Secretary of State of
the State of Florida, bringing said Corporation under the provisions of said Act
and it was thereafter known as SUMTER ELECTRIC COOPERATIVE, INC.

3. That at a regular meeting of the Board of Trustees of SUMTER ELECTRIC
COOPERATIVE, INC., held on February 22, 1971, the following Resolution was
adopted: :

WRESOLVED that Article IV of the Articles of Incorporation of

SUMTER ELECTRIC COOPERATIVE ASSOCIATION, INC., (which Association

was brought under the Rural Electric Cooperative Act, Chapter 19138,

Florida Session Laws of 1939, by Articles of Conversion filed with

the Secretary of State of the State of Florida, on January 19, 1940,
and was thereafter known as SUMTER ELECTRIC COOPERATIVE, INC.), which

states as follows:

-
2
¢
'The term of existence of the Association shall be fifty (55&3
[} Tin
years.', =
232 ro y
shall be amended to read as follows: TN -
22z
WThe term of existence of SUMTER ELECTRIC COOPERATIVE, ING5f a2
Florida corporation, shall be perpetual. Sm _;:

WBE IT FURTHER RESOLVED that said Amendment be submitted to the -
membership of the Cooperative for action at the annual meeting to
be held on March 27, 1971."

4. The above named Corporation by the unanimous vote of its membership

at the regular annual meeting of its menbership held on March 27, 1971, after

due notice and at which meeting there was a quorum, does hereby, by E. BOYD WILLIAMS,

its President, and WILBUR E. CRUM, its Secretary, execute and acknowledge the

following:

HOT433SSVHVIWL
Y15 40 Ax¥L3H03IS

Ipdoz g t1Mf
a3

Ky
Gabiulnahgiaaids: T80 L LR
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AMENDMENT OF ARTICLES OF
INCORPORATION AND ARTICLES OF CONVERSION

Term of Existence

The term of existence of SUMTER ELECTRIC COOPERATIVE, INC., a Florida

corporation shall be perpetual.

IN WITNESS WHEREOF, we have made and executed this Certificate this

‘th
- ay o JL s at Sumterville, umter ounty, orida.
G day of T, y 1971, at S le, S C Florid

Cf? /{ i /c; ‘/ ”Lﬂlzztm

W1111ams, President

Vi D

Wilbur E. Crum, Secretary

(Corporate Seal)

gk _:;3_ of SUMTER ELECTRIC COOPERATIVE, INC.,
%S DU a Florida corporation, of
’ Sumterville, Florida

1
|

i
4

STATE OF FLORIDA,

COUNTY OF SUMTER.

E. BOYD WILLIAMS and WILBUR E. CRUM, being severally duly sworm, do depose
and say, each for himself, that he, the said E. BOYD WILLIAMS, is President of
SUMTER ELECTRIC COOPERATIVE, INC., a Florida corporation, of Sumterville, Florida,
and that he, WILBUR E. CRUM, is Secretary of said corporation; that the foregoing

Certificate signed by them respectively, is true.

/}f){/ ('J c&ww
E Bo Williams
/////@ W-va W
Wilbur E. Crum

‘
SWORN TO and subscribed before me this C;Vé day of Z,é , 1971.

e, ‘/Q:wm """"

NogAry/Public // ~ 0 R
Copmission Expires: _: .- - = Dol
NOTARY PUBLIC, STATE OF FLORIDA AT LARGE

MY COMMISSIOR EXPIRES CECEMRER <
BONDED THROUGH FRED W. I;lr.STEL}}gRS]Tg?z.

”[, [ IR

s ssres i,
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CUNMTER 2oL QTaIC SLuPana TN o, N2,

Pursuant to the provislons of _cetion 03,135, Jlordda {siuias,
Article vV, of articles of Incormoradon of usidor aiatric lfoperatlve, 1ac.
with principal placs of business being locaiad ui .arzerville, .anier Lousdy,
lorida, L riginal Articles of lacorporation seizg [iled {a the Cifice of
secratary of State on january 13, 1933 ia hereby amended to read zs

follows:

YL 'ﬂ\:f.u‘: V.
The number of Trusrtees of tha Cooperstive shall be nina, whose
taras of office and voting diatricta ahall be governed by the [y-.aw3, a3

anended, of the Cooperstive.
S Taiy LB STl 2L 2LALTIV L LN,

Zy Richard s. Kurfiss
Sresident,

ATTIST:
; /Y/
-N. E. Crum?

LECTetary.

T, M )
(RS Sy AV



Pisi l]m'vh v l‘BﬂffI’IZ/ﬂ///f/ Mwﬂ%/m/%;gyﬂ/)y ) //;;//"’//ﬂ'zm%fﬂﬁ/‘fffm/;/-ﬂ/ ¢
y ¢
Amendment to Articles of Incorporation of
SUMTER ELECTRIC COOPERATIVE, INC., a cooperative,
organized and existing under the Laws of the
State of Florida, filed in this office on the
26th day of October, A. D., 1960, as shown by the

records of this office.

o

. ' 2404 .
(%ﬂ%/&/ﬁ//////‘//ﬁ////f//l/d’//{// 4o LS L of>
/Z%%/;{;/%’/M/(&(/ Tk Porkondides: e %%//;//
/Z%J//Z%é 26th _(/,/z//f:ﬂ /- October

Y e0.
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Tlorida - Articles of C 11/29/37
Incorporation : \“o@ke Secratary of State
Tallahasses, Ila.

ARTICLZS OF IUCQRPCRATICH

of (Timed 2800
Jan. 15, 1988)
SEITZR_RLEICTRIC COPERATIVE ASSOCIATION, I%C.

Ve, the underaignad, teing natural persons of the ags of twenty-one
years or mors and citizens of the Unitnd States of Americ; and of the State of
Plorids and engared in the production of agricultural products, do hereby vol-
untarily associate ourselves together for the purpose of forming an incorpo-
rated non-profit cooperative association under and by virtue of the Agricule
tural Cooperativa Act of Florida (Chap. 14675, 4cts of the Legislature of 1931,
as amended by Chap. 16879 of the Acts of the lLegislature of 1935) and all laws
amnendatory thereof aznd supplemental thereto, and do hereby adopt the following

Articles of Incorporation!

ARTICLE I
The name 02 the Association is - Sumter Zlectric Cooperative
Association, Ine.
ARTICLE Il

The purpose for which the Association is formed 1s!

(a) ¢o genarate, manufacture, purchase, acquire and accumulate elec-
tric snergy for its members, and for non-members to the extent permitted by
The Agricultural Cooperative 4t a.d all iaws amandatory thereof or supple=
mental thersto, and to transmit, distridute, furnish, sell and dispos=e of
guch electric snerzy to {ts members, and to non-members to the extent per-
mitted by The Agricultural Cooperative Act and all laws amendatory thereof
or supplemental thersto, and %6 construct, erect, purchase, lease as lassce
and in any mananer acaulre, own, hold, maintain, operate, sell, dispose of,
lease as lessor, exchange and mortgage, plants, dbulldings, works, machinpe
ery, supplies, apparatus, equivment and electric transmission and distri-
bution lines or systaems neceasary, convenient or useful for carrying out

and accomplishing zny cr all of the foregning Hurroses;

(v) to acouire, own, hold, usee, exercise and, %o the extent permit-
ted by law, to sall, mortgase, pledse, hypothecate and in any manner dis-
pose of franchises, rigzhts, privileges, licenses, rights of way and case-
ments necessary, useful or appropriate to accorplish any or all of the

purpoaes of the Assaciation;
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(e) to purchase, receive, lease as lessee, or in any other manner

acquire, own, hold, maintain, use, convey, sell, lease as lessor, exchange,
mortgage, pledge or otherwise dispose of any and all real and personal
property or any intersst¢ therein neceséary, unseful or appropriate to enw
able the 4dssociation to accomplish any or all of its purposes;

(a) to assist its customers to wire their premises and install
therein electrical and plumbing appliances, fixtures, machinery, supplies,
apparatus and qquipment of any and all kinds and cheracter (including,
without limiting the generality of the foregoing, such as are applicable
to water supply and sewage disposal) and, in connection therewith and for
such purposes, to purchase, acquire, lease,'sell. distridute, install and
repair electrical and plumbing appliances, fixtures, machinery, supplies,
apparatus and equipment of any and all kinds and character (1ncluding,
without limiting the generality of the foregoing, such as are applicable
to water supply and sewage disposal) and to receive, acquire, endorse,
pledze, guarantee, hypotecate, tranafer.or otherwise dispose of notes and
other evidences of indebtedness and all security therefor;

(e) to borrow money, to meke and issus bonds, notes and other evi-
dences of indebtedness, secured or unsecured, for moneys borrowed or in
payment for property acquired, or for any of the other objects or pur-
poses of the Association and to secure the payment of such bonds, notes
or other evidences of indebtedness by mortgage or mortgagés. or deed or
deeds of trust upon, or by the pledge of or other lien upon, all or any
of the property, rizhis, privileges or permits of the Association, where-
soever situated, acquired or to be acquired;

(£) to do and perform any 2né all acts and things, and to have and
exercise any and all powers which may be necessary or convenience to ac-
complish any or all of the foregoing purnoses or which may be permitted
by The Agricultural Cooperative Act and all laws amendatory thereof or

supplemental thereto.

ARTICLE 11X
Phe principal office of the Association within the State of Florida
shall be located in the City(Town) of Bughnell , in the County
of Sumter , State of Florida.
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The term of existence of the Association shall be fifty (50) years.
ARTICLE V
The number of directors of the Aesociation shall be ssven (7) and the
names and addresses of those who are to serve for the first term or until tae

election of their successors are as follows?

H, A, Sebekow Oxford, Florida

¥, B, Proctor Belleview, florida

C. L, Johnson Wildwood, Florida

J. H, Hughes Bushnell, Florida

A, G, Siom | Center Hill, Flortda

J. @, Spariman Wabaster, Florida

J. W, Patterson Linden, Florica

ARTICLE VI

Sectinn 1. The Association shall have no capital stock.
Section 3. The undersigned subscribers to these Articles of Incor=

poration shall be members of the Association. In addition to the undersigned
subscribers, any person, firm, partnership, association or corporation engaged
in the production of agricultural products may become a member of the Agsocla~
tion byt (a) paying in full the membership fee, hereinafter epecified in Sec-
tion 3 of this Article VI; (b) agreeing to purchase from the Association the
amount of électric energy hereinafter in Section 4 of this Article specified;
and (¢) agreeing to comply with and e bound by these Articles of Incorpera-
tion and the Bylaws of the Association and any amendments thereto and by such
rules and regulations as may from time to time be adopted by the 3oard of M-
rectors of the Association, provided, however, that no person, firm, partner-
ship, assoclation or corporation except the undersigned subscribers to these
Articles of Incorporation or any person, firm, partnership, association or cor-
poration accepted for membership by the members at any meetingz thereof, shall
become a member of the Association unless 2nd until he or it has been accepted
for membership by the affirmstive vote of a majority of the members of the
Board of Directors of the 4desociation. ¥o person, firm, partnership, assocla-

tion or corporation shall own more than one (1) membership in the Association.
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Section X The fee for membership in the Association shall be five
dollars ($5.00).

Section 4, Each member shall, as soon as elsctric enargy shall be
available, purchase from the Association monthly not less than the minimum
amount of electric emerzy which shall from time to time be determined by a
resolution of the Board of Directore of the Association and shall pay therefor,
and for all additional electric enerzy used by such member, the price which
from time to time <hall be fixed therefor by resolution of the Board of Direc-
tors. ZEach member shall also Dpay all oblizations which may from time to time
become due and paysble by such member to the Aasociation as and when the asme
shall hecome dus and peyable,

Saction 5. The voting power and preperty rizhts and interasts of
each member shall be equal, and each member shall he entitled to one vote and
no more upon each matter submitted to a vote at a meetinz of tha members, which
vote shall be in person or by proxy as provided in the Bylaws of the Association.
Except as otherwise provided by law, these Articles of Incorporation or the By.
laws of the Association, at 21l meetings of the members at which a auor;m is
present, all questions shall be decided by a vote of a majority of the members
present in person or reprasented by proxy. The election of directors shall be
by ballot and each member shall have the right to case one vote for each direc-
tor to be elected at such election. The nmumber of candidates equal to the num-
ber of directors to be elected receiving the highest number of votes shall be
élected for the term specified in the Bylaws of the Association.

Sectinn £. Membership in the Association shall be evidenced by a
cortificate of memberahip which shall be in such form and shall contain such
provisions, not contrary to, or inconsistent with the Articlea of Incorporation
or .he Bylaws of the Association, as shall be determined by the Board of Direce
tors. Zach certificate shall be signed by the President and by the Secretary
of the Association and shall be sealed with its corporate seal,

Section 7. Yo membership coertificate shall be issued for less than
the membership fee fixed in Section 3 of this Article VI,por until such member-
ship fee has been fully paid in cash ¢t» the Association and the provisions of
Section 2 of this Article VI have been complied with.

Section 8. Memberships in the Aasociation and the certificate repre-
senting the same shall not be transferable and upon the death, cessation of ex-

istence, expulsion or withdrawal of a member, the membership of such menber
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shall thereupon terminate and his or its certificate of membership shall be sure
rendered to the Association. Subject to the payment of all debts and liabil-
ities of a member to the Association, upon his or its death, cessation 2f exise
tence, expulsion or withdrawal and the surrender of his or its membership cer-
tificate, the Association shall Pay to such member or his personal representa-
tive, an amount equal to the membership fee paid by such member. Termination
of membership by death, cessation of existence, expulsion or withdrawal shall
rerate as a release of all right, title and interest of the member in the prop-
erty and arssets of the Asgociation; provided, however, that such deatn, cessa-
tion of existence, expulsion or withdrawal shall not releaze the member from the
debts or l1abilities of suck member to the Association. In case of a lost, de=-
stroyed or mutilsted certificate a new certificate may be issued therefor upon
such terms and such indemnity to the Association as the Board of Directors may
prescribe,

Section 9. The Bylaws of the Association may define and fix other
duties and responsibilites of the members and prescribe other terms and condi-
tions upon which members shall be admitted to and retain membership in the Ase
sociation not inconsistent with these Articles of Incorporation or The Agricul-

tural Cooperative Act.
ARTICLE VII

Sectian 1. Subject to the provisions of any mortgage or deed of trust
given or assumed by the Association, the Board of Directors shall, within sixty
(60) days after the expiration of each fiscal year, apply all unexpended reve-
nues and receipts of the Association for such fiscal year for the following pur-
poses and in the following order of priority!

1. payment or provision for the cayment of all obligations and expenses
of the dAssociation which shall be properly chargeable against such
revenues and receipts;

2. establi shment and maintenance of a general reserve fund for working
capital, to provide, among other things, for! current intereat on
and current payments on account of the principal of obligations of
the Association, insurance, taxes, improvements, new construction,
depraciation, obsolescence ~nd contingencies in an amount which the
Board of Pirectors shall deem reasonable} and

3. establishment and maintenance of a reserve for the payment of in-
terest on and principal of all outstanding notes, bdonds or other
evidences of indebdtedness issued by, or the payment of which shall

have been assumed by, the Association in an amount which shall not
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be loas th?n the amount of principal and interest required to de

paid in respect of such notes, bonds or other evidences of indebt-

edness durirg the current fiscal year;
after the reserves herzinabove provided for shall have beeén established and
provisions made for their maintenance, any balance may be applied to the payment
to the members of the Aesociation of refunds in vrovortion to the amounts of
their respective purchases of electric snarsy and goods from the Association dur.
ing the fiscal year jJust ended; providdd, however, that in no case shall any
such refunds bp pald to any member who is indebted to the Association until such
indebtedness 1s paid or arrangements in respect thereof eatisfactory to the
Band of Directors shall have been made.

Section 2. The private property of the members of the Association
shall not be subject to the payment of, and no member shall be individually re-
sponaible for, corporate debts to any extent whatasver.

Sactinn 2. The Board of Directors shall have the power to make such
rules and regulations not inconsistant with law, these Articles of Incorpora-
tion or the Bylaws of the Association as the Board may deem advisable for the
manacement, administration and regulation of the business and affairs of the

Agsociation.

1IN WITNESS WEEREOF, the undersigned have made and subscribed these

Articles of Incorporation at Bushnell, Florida , on the 9th day of

December , 1937, for the uses and pur—oses aforesaid.
A G, Slane ( SEAL)
H, A, Sehekny (SEAL)
C. L. Johnann (SEAL)
W, E_ Proctnr ( SEAL)
J, G Sparioman ( SEAL)
J_E, Huohos | ( SEAL)
J. ¥ _Patterson. (SEAL)
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STATZ OF FLORIDA )
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COUNTY OF )

' A
I hereby certify that on this tha > day of w 1947,

personally came and avpeared before me, the undersigned authority,
J. A&, Traylor + to me well known and well known by me to be the person
of that name described in and who executed the foregoing drticles of Incorporation
as one of the subseribers thereof, and acknowledged to me that he execuied the
forezoing Articles of Incorporation as his free and voluntary act and deed and
for ths uses and purposes therein set forth and expressed.

In Teatimony Whereof, I have hereunto set my hand and affixed my

official meal on the day and year abovs written.
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State of Florida, County of Hernando
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. 1947 .
This ). day of Tomse oo .
Recorded in et oaam- ” 00k _ﬁ—/.'_

‘Fage___l_q_g./.---- and record yeriied. M
H. C. MiCKLER By /JL&‘//
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