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ARTICLZS OF IUCQRPCRATICH

of (Timed 2800
Jan. 15, 1988)
SEITZR_RLEICTRIC COPERATIVE ASSOCIATION, I%C.

Ve, the underaignad, teing natural persons of the ags of twenty-one
years or mors and citizens of the Unitnd States of Americ; and of the State of
Plorids and engared in the production of agricultural products, do hereby vol-
untarily associate ourselves together for the purpose of forming an incorpo-
rated non-profit cooperative association under and by virtue of the Agricule
tural Cooperativa Act of Florida (Chap. 14675, 4cts of the Legislature of 1931,
as amended by Chap. 16879 of the Acts of the lLegislature of 1935) and all laws
amnendatory thereof aznd supplemental thereto, and do hereby adopt the following

Articles of Incorporation!

ARTICLE I
The name 02 the Association is - Sumter Zlectric Cooperative
Association, Ine.
ARTICLE Il

The purpose for which the Association is formed 1s!

(a) ¢o genarate, manufacture, purchase, acquire and accumulate elec-
tric snergy for its members, and for non-members to the extent permitted by
The Agricultural Cooperative 4t a.d all iaws amandatory thereof or supple=
mental thersto, and to transmit, distridute, furnish, sell and dispos=e of
guch electric snerzy to {ts members, and to non-members to the extent per-
mitted by The Agricultural Cooperative Act and all laws amendatory thereof
or supplemental thersto, and %6 construct, erect, purchase, lease as lassce
and in any mananer acaulre, own, hold, maintain, operate, sell, dispose of,
lease as lessor, exchange and mortgage, plants, dbulldings, works, machinpe
ery, supplies, apparatus, equivment and electric transmission and distri-
bution lines or systaems neceasary, convenient or useful for carrying out

and accomplishing zny cr all of the foregning Hurroses;

(v) to acouire, own, hold, usee, exercise and, %o the extent permit-
ted by law, to sall, mortgase, pledse, hypothecate and in any manner dis-
pose of franchises, rigzhts, privileges, licenses, rights of way and case-
ments necessary, useful or appropriate to accorplish any or all of the

purpoaes of the Assaciation;
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(e) to purchase, receive, lease as lessee, or in any other manner

acquire, own, hold, maintain, use, convey, sell, lease as lessor, exchange,
mortgage, pledge or otherwise dispose of any and all real and personal
property or any intersst¢ therein neceséary, unseful or appropriate to enw
able the 4dssociation to accomplish any or all of its purposes;

(a) to assist its customers to wire their premises and install
therein electrical and plumbing appliances, fixtures, machinery, supplies,
apparatus and qquipment of any and all kinds and cheracter (including,
without limiting the generality of the foregoing, such as are applicable
to water supply and sewage disposal) and, in connection therewith and for
such purposes, to purchase, acquire, lease,'sell. distridute, install and
repair electrical and plumbing appliances, fixtures, machinery, supplies,
apparatus and equipment of any and all kinds and character (1ncluding,
without limiting the generality of the foregoing, such as are applicable
to water supply and sewage disposal) and to receive, acquire, endorse,
pledze, guarantee, hypotecate, tranafer.or otherwise dispose of notes and
other evidences of indebtedness and all security therefor;

(e) to borrow money, to meke and issus bonds, notes and other evi-
dences of indebtedness, secured or unsecured, for moneys borrowed or in
payment for property acquired, or for any of the other objects or pur-
poses of the Association and to secure the payment of such bonds, notes
or other evidences of indebtedness by mortgage or mortgagés. or deed or
deeds of trust upon, or by the pledge of or other lien upon, all or any
of the property, rizhis, privileges or permits of the Association, where-
soever situated, acquired or to be acquired;

(£) to do and perform any 2né all acts and things, and to have and
exercise any and all powers which may be necessary or convenience to ac-
complish any or all of the foregoing purnoses or which may be permitted
by The Agricultural Cooperative Act and all laws amendatory thereof or

supplemental thereto.

ARTICLE 11X
Phe principal office of the Association within the State of Florida
shall be located in the City(Town) of Bughnell , in the County
of Sumter , State of Florida.
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The term of existence of the Association shall be fifty (50) years.
ARTICLE V
The number of directors of the Aesociation shall be ssven (7) and the
names and addresses of those who are to serve for the first term or until tae

election of their successors are as follows?

H, A, Sebekow Oxford, Florida

¥, B, Proctor Belleview, florida

C. L, Johnson Wildwood, Florida

J. H, Hughes Bushnell, Florida

A, G, Siom | Center Hill, Flortda

J. @, Spariman Wabaster, Florida

J. W, Patterson Linden, Florica

ARTICLE VI

Sectinn 1. The Association shall have no capital stock.
Section 3. The undersigned subscribers to these Articles of Incor=

poration shall be members of the Association. In addition to the undersigned
subscribers, any person, firm, partnership, association or corporation engaged
in the production of agricultural products may become a member of the Agsocla~
tion byt (a) paying in full the membership fee, hereinafter epecified in Sec-
tion 3 of this Article VI; (b) agreeing to purchase from the Association the
amount of électric energy hereinafter in Section 4 of this Article specified;
and (¢) agreeing to comply with and e bound by these Articles of Incorpera-
tion and the Bylaws of the Association and any amendments thereto and by such
rules and regulations as may from time to time be adopted by the 3oard of M-
rectors of the Association, provided, however, that no person, firm, partner-
ship, assoclation or corporation except the undersigned subscribers to these
Articles of Incorporation or any person, firm, partnership, association or cor-
poration accepted for membership by the members at any meetingz thereof, shall
become a member of the Association unless 2nd until he or it has been accepted
for membership by the affirmstive vote of a majority of the members of the
Board of Directors of the 4desociation. ¥o person, firm, partnership, assocla-

tion or corporation shall own more than one (1) membership in the Association.
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Section X The fee for membership in the Association shall be five
dollars ($5.00).

Section 4, Each member shall, as soon as elsctric enargy shall be
available, purchase from the Association monthly not less than the minimum
amount of electric emerzy which shall from time to time be determined by a
resolution of the Board of Directore of the Association and shall pay therefor,
and for all additional electric enerzy used by such member, the price which
from time to time <hall be fixed therefor by resolution of the Board of Direc-
tors. ZEach member shall also Dpay all oblizations which may from time to time
become due and paysble by such member to the Aasociation as and when the asme
shall hecome dus and peyable,

Saction 5. The voting power and preperty rizhts and interasts of
each member shall be equal, and each member shall he entitled to one vote and
no more upon each matter submitted to a vote at a meetinz of tha members, which
vote shall be in person or by proxy as provided in the Bylaws of the Association.
Except as otherwise provided by law, these Articles of Incorporation or the By.
laws of the Association, at 21l meetings of the members at which a auor;m is
present, all questions shall be decided by a vote of a majority of the members
present in person or reprasented by proxy. The election of directors shall be
by ballot and each member shall have the right to case one vote for each direc-
tor to be elected at such election. The nmumber of candidates equal to the num-
ber of directors to be elected receiving the highest number of votes shall be
élected for the term specified in the Bylaws of the Association.

Sectinn £. Membership in the Association shall be evidenced by a
cortificate of memberahip which shall be in such form and shall contain such
provisions, not contrary to, or inconsistent with the Articlea of Incorporation
or .he Bylaws of the Association, as shall be determined by the Board of Direce
tors. Zach certificate shall be signed by the President and by the Secretary
of the Association and shall be sealed with its corporate seal,

Section 7. Yo membership coertificate shall be issued for less than
the membership fee fixed in Section 3 of this Article VI,por until such member-
ship fee has been fully paid in cash ¢t» the Association and the provisions of
Section 2 of this Article VI have been complied with.

Section 8. Memberships in the Aasociation and the certificate repre-
senting the same shall not be transferable and upon the death, cessation of ex-

istence, expulsion or withdrawal of a member, the membership of such menber
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shall thereupon terminate and his or its certificate of membership shall be sure
rendered to the Association. Subject to the payment of all debts and liabil-
ities of a member to the Association, upon his or its death, cessation 2f exise
tence, expulsion or withdrawal and the surrender of his or its membership cer-
tificate, the Association shall Pay to such member or his personal representa-
tive, an amount equal to the membership fee paid by such member. Termination
of membership by death, cessation of existence, expulsion or withdrawal shall
rerate as a release of all right, title and interest of the member in the prop-
erty and arssets of the Asgociation; provided, however, that such deatn, cessa-
tion of existence, expulsion or withdrawal shall not releaze the member from the
debts or l1abilities of suck member to the Association. In case of a lost, de=-
stroyed or mutilsted certificate a new certificate may be issued therefor upon
such terms and such indemnity to the Association as the Board of Directors may
prescribe,

Section 9. The Bylaws of the Association may define and fix other
duties and responsibilites of the members and prescribe other terms and condi-
tions upon which members shall be admitted to and retain membership in the Ase
sociation not inconsistent with these Articles of Incorporation or The Agricul-

tural Cooperative Act.
ARTICLE VII

Sectian 1. Subject to the provisions of any mortgage or deed of trust
given or assumed by the Association, the Board of Directors shall, within sixty
(60) days after the expiration of each fiscal year, apply all unexpended reve-
nues and receipts of the Association for such fiscal year for the following pur-
poses and in the following order of priority!

1. payment or provision for the cayment of all obligations and expenses
of the dAssociation which shall be properly chargeable against such
revenues and receipts;

2. establi shment and maintenance of a general reserve fund for working
capital, to provide, among other things, for! current intereat on
and current payments on account of the principal of obligations of
the Association, insurance, taxes, improvements, new construction,
depraciation, obsolescence ~nd contingencies in an amount which the
Board of Pirectors shall deem reasonable} and

3. establishment and maintenance of a reserve for the payment of in-
terest on and principal of all outstanding notes, bdonds or other
evidences of indebdtedness issued by, or the payment of which shall

have been assumed by, the Association in an amount which shall not
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be loas th?n the amount of principal and interest required to de

paid in respect of such notes, bonds or other evidences of indebt-

edness durirg the current fiscal year;
after the reserves herzinabove provided for shall have beeén established and
provisions made for their maintenance, any balance may be applied to the payment
to the members of the Aesociation of refunds in vrovortion to the amounts of
their respective purchases of electric snarsy and goods from the Association dur.
ing the fiscal year jJust ended; providdd, however, that in no case shall any
such refunds bp pald to any member who is indebted to the Association until such
indebtedness 1s paid or arrangements in respect thereof eatisfactory to the
Band of Directors shall have been made.

Section 2. The private property of the members of the Association
shall not be subject to the payment of, and no member shall be individually re-
sponaible for, corporate debts to any extent whatasver.

Sactinn 2. The Board of Directors shall have the power to make such
rules and regulations not inconsistant with law, these Articles of Incorpora-
tion or the Bylaws of the Association as the Board may deem advisable for the
manacement, administration and regulation of the business and affairs of the

Agsociation.

1IN WITNESS WEEREOF, the undersigned have made and subscribed these

Articles of Incorporation at Bushnell, Florida , on the 9th day of

December , 1937, for the uses and pur—oses aforesaid.
A G, Slane ( SEAL)
H, A, Sehekny (SEAL)
C. L. Johnann (SEAL)
W, E_ Proctnr ( SEAL)
J, G Sparioman ( SEAL)
J_E, Huohos | ( SEAL)
J. ¥ _Patterson. (SEAL)
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STATZ OF FLORIDA )
) ss.
COUNTY OF )

' A
I hereby certify that on this tha > day of w 1947,

personally came and avpeared before me, the undersigned authority,
J. A&, Traylor + to me well known and well known by me to be the person
of that name described in and who executed the foregoing drticles of Incorporation
as one of the subseribers thereof, and acknowledged to me that he execuied the
forezoing Articles of Incorporation as his free and voluntary act and deed and
for ths uses and purposes therein set forth and expressed.

In Teatimony Whereof, I have hereunto set my hand and affixed my

official meal on the day and year abovs written.
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State of Florida, County of Hernando
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. 1947 .
This ). day of Tomse oo .
Recorded in et oaam- ” 00k _ﬁ—/.'_

‘Fage___l_q_g./.---- and record yeriied. M
H. C. MiCKLER By /JL&‘//
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